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E (1)
TN DO—E
GDP and Expenditures
GDP = CS+GCHFHFGOV+X-M+MSC
GDPV = (CS+GC)*CPI/100+IF+IFGOV)*PPI/100+X*PEX/100-M*PIM/100+MSCV
PPI : Producers Price Index, MSC, MSCV : Z DAt
Consumption
LOG(CS) =
-0.4093856991+0.09795718444*LOG(ET*ER/CPI)-0.01114827867*RSH(-1)+0.8900697157*LOG(CS(-1))
ET : Employees, ER : Earnings(Wage), RSH : Interest Rate (3-month)
Export and Import
Export
X=10203.21421+1.122817939¢-07*E_TT+0.812844187*X(-1)-12906.27278*D85
X {f - —bexotEt (32, Rupiah) , E TT : BaHE (328, Rupiah)
E TT=e uste jpte th+e mate hkte chte krte phte twte sgte rwtep tt
w : TOMEA~OHE, ep tt : SR
Bilateral Trade (Export)
Us
LOG(E US)=-12.271236+3.5480194*LOG(US_GDP)-0.50838940*LOG((PEX/RXD)/(US_PGDP/1.0))
Japan
LOG(E JP)=-9.5011201+2.402613*LOG(JP_GDP)-0.46633028*LOG((PEX/RXD)/(JP_PGDP/JP_RXD))
Thailand
LOG(E_TH) =-3.768237+2.396136*LOG(TH_GDP)-1.208790*LOG((PEX/RXD)/(TH_PGDP/TH_RXD))
Malaysia
LOG(E_MA)=-10.1006+2.489236*LOG(MA_GDP)-0.2687679*LOG((PEX/RXD)(MA_PMG/MA_RXD))

Hong Kong
LOG(E_HK) =1.471569+1.099011*LOG(HK._GDP)-0.95107248*LOG((PEX/RXD)/(HK_PGDP/HK_RXD))
-0.2789852897*D93
China

LOG(E_CH)=-17.099+2.1874952* LOG(CH_GDP)-2.6552719*LOG((PEX/RXD)/(CH_PMG/CH_RXD))
Korea
LOG(E_KR)=-52015+1.991865*LOG(KR_GDP)-1.592196*LOG((PEX/RXD)/(KR_PGDP/KR RXD))
Philippines
LOG(E_PH) =-28.34804+3.198461*LOG(PH_GDP)-1.10599*LOG((PEX/RXD)/(PH_PGDP/PH_RXD))
+0.870358105*D85+AR(1) = 0.8891827034]
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Taiwan
LOG(E TW)=0.410447+1.153885*LOG(TW_GDP)-0.619100*LOG((PEX/RXD)/(TW_PGDP/TW_RXD))
Singapore

LOG(E_SG) =2.5648+0.80649453*LOG(SG_GDP)-1.4143229*LOG((PEX/RXD)/(SG_PGDP/SG_RXD))

Import
M =21183.98712+1.004797558¢-06*M_TT-+0.1114447462*M(-1)+11208.46363*D85-14263.86581*D93
M: - = RO (3FE, Rupiah) , M _TT : Ml AGt (32E, Rupiah)
M _TT=m ustm jp+tm_th+m ma+m hk+m ch+m kr+m ph+m tw+m sg+m rw
Bilateral Trade (Import)
us
LOG(M_US)=
6.812408835+0.5817667308*LOG(GDP)-0.5860554852*LOG(PIM/PGDP)+0.3718361696*LOG(M_US(-1))
Japan
LOG(M_JP) =16.24816872+0.5595249254* LOG(GDP)-0.6107411286*LOG(PIM/PGDP)
Thailand
LOG(M_TH) =-12.60084914+2.610391656*LOG(GDP)-0.9044625639* LOG(PIM/PGDP)
Malaysia
LOG(M_MA) =-29.37589379+3.943371862*LOG(GDP)-1.494002676*LOG(PIM(-1)/PGDP(-1))
Hong Kong
LOG(M_HK) = 14.75006664+0.6008381367*LOG(GDP)-0.3747519189*LOG(PIM/PGDP)
China
LOG(M_CH) =-2.435904246+1.899601979*LOG(GDP)-0.8872867805*LOG(PIM/PGDP)
Korea
LOG(M_KR) = -4.113519634+2.063892139*LOG(GDP)+AR(1) =0.7555539664]
Philippines
LOG(M_PH) =-3.30681977+1.734822793*LOG(GDP)-1.641136757*LOG(PIM/PGDP)
Taiwan
LOG(M_TW) =2.426721985+1.527335574*LOG(GDP)-0.7080740255*LOG(PIM(-1)/PGDP(-1))
Singapore
LOG(M_SG) =-27.98708452+3.874269335*LOG(GDP)-2.007555298*LOG(PIM/PGDP)
Balance of Payments (in $)
BCUS$ = -2996.0+8.13*(X/RXD*PEX)-8.69*(M/RXD*PIM)+NETRS$
BCUS : f&HIGE, X« #tth, M : #iA, PEX : daitiffiks, PIM : dm ks
NETRS : #RHALSC
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Net Transfer
NETRS =-362.7+0.0126*ABCAPS$-16.67*(US_RSH-RSH)
RSH : 3 - HFEH1&A]
Net Capital Flows
BCAPS$ =FDI$+NFDI$
BCAPS : AR, FDIS @ ELEEE, NFDIS : [EERE LIS OMIE AT E)
Net Capital Flow in Rupiah(real)
BCAP = BCAP$*RXD/PPI
Accumulated Capital Flow
ABCAPS$ = ABCAP$(-1+BCAP$
Reserve
RESSS = RESS$(-1)+BCU$+BCAP$+RIMF$
RIMFS : IMFEE 4210
Money Supply
MS =M2+RESS$*RXD/1000
Unemployment Rate
UP=(LS-ET)/LS*100
UP : S8, LS #/INN, ET @ BLH
Employee
ET =5068.8-1170.8*(GDP(-1)/ET(-1))+0.958*L.S-2702.8*D95
Wage
LOG(ER) = 1.830+0.591*LOG(CPI)-4.006*LOG(1+UP(-1)/100)+0.685*LOG(ER(-1))
Prices

PPI(producers price index)
LOG(PPI) =4.77+0.505*LOG(MS/GDP)+0.276*LOG(PIM/PIM(-1))
CPI
LOG(CPI) =-0.0038+0.588*LOG(PPI)+0.4139*LOG(CPI(-1))
PEX
LOG(PEX) = -4.527+1.166*LOG(PPI)+0.5103*LOG(RXD(-1))
PIM

LOG(PIM) = -8.93+0.619* LOG(POIL*RXD)+0.358* LOG(PTW(-1)*RXD(-1))+0.561 *LOG(PIM(-1))
GDP Deflator
PGDP = GDPV/GDP*100
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() HAIERAFST— 2T 10 L ET (1993 44Hif)
AR & LT 1993=100
$~—21X R/LFZRT 100 15 USS

ABCAP$ Accumulated Capital account of the balance of payments
BCAP Capital account of the balance of payments in Rupiah
BCAPS Capital account of the balance of payments
BCUS$ Current account of the balance of payments
CPI Consumer’s Price Index

CS Private Consumption

E CH Export to China

E HK Export to Hong Kong

E JP Export to Japan

E KR Export to Korea

E MA Export to Malaysia

E PH Export to Philippines

E SG Export to Singapore

E TH Export to Thailand

ETT Export to the World (Total)

ETW Export to Taiwan

E US Export to the United States

ER Average Eamnings per capita, economy wide
ET Employment, Total (1000)

GDP Gross Domestic Product

GDPV Nominal GDP

IF Private Investment , total

IFDOM Domestic Investment

IFEXT Foreign Investment

KDI Accumulated Foreign Investment

KP Capital Stocks excluding KDI

M Import of Goods and Services

M _CH Import from China

M _HK Import from Hong Kong

M _JP Import from Japan

M KR Import from Korea
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M MA
M _PH
M SG
M _TH
M TT
M TW
M US
MS
NETR$
PEX
PGDP
PIM
PPI
RESS$

CH GDP
CH PMG
CH RXD
D85

D86

D88
D9193
D93

D95

E RW
EP TT
FDI$

GC
HK_GDP
HK_PGDP
HK_RXD
IFGOV
INFDI$
JP_GDP

Import from Malaysia

Import from Philippines

Import from Singapore

Import from Thailand

Import from World (total)

Import from Taiwan

Import from the United States
Money Supply

Net Transfers

Export Price Index

GDP Deflator

Import Price Index

Producers Price Index
Accumulated Reserves

Exchange Rate

Unemployment Rate (%)

Export of Goods and Services

Exog GDP of China

Exog Import Price Index of China
Exog Exchange Rate of China to the US$
Exog Dummy

Exog Dummy

Exog Dummy

Exog Dummy

Exog Dummy

Exog Dummy

Exog Export to the Rest of the World
Exog Export of Oil to the World
Exog Foreign Direct Investment
Exog Government Consumption
Exog GDP of Hong Kong

Exog GDP deflator of Hong Kong

Exog Exchange Rate of Hong Kong to the US$

Exog Government Investment
Exog Capital Inflow excluding FDI
Exog GDP of Japan
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JP_PGDP
JP_ RXD
KR_GDP
KR_PGDP
KR _RXD
LS

M2

M _RW
MA_GDP
MA_PMG
MA_RXD
MSC
MSCV
NFDI$
PH_GDP
PH_PGDP
PH_RXD
POIL
PTW
RIMF$
RSH
SG_GDP
SG_PGDP
SG_RXD
TH_GDP
TH_PGDP
TH_RXD
TW _GDP
TW_PGDP
TW_RXD
US_GDP
US_PGDP
US_RSH

Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog
Exog

GDP deflator of Japan

Exchange Rate of Japan to the US$
GDP of Korea

GDP deflator of Korea

Exchange Rate of Korea to the US$
Labour Supply

Money and quasi-money

Import from the Rest of the World
GDP of Malaysia

Import Price Index of Malaysia
Exchange Rate of Malaysia to the US$
Miscellaneous

Miscellaneous in nominal term
Non-FDI net capital flow

GDP of Philippines

GDP deflator of Philippines

Exchange Rate of Philippines to the US$
Oil Price Index

World Price Index of Export

IMF funding flow

Rate of Interest in 3-month

GDP of Singapore

GDP deflator of Singapore

Exchange Rate of Singapore to the US$
GDP of Thailand

GDP deflator of Thailand

Exchange Rate of Thailand to the US$
GDP of Taiwan

GDP deflator of Taiwan

Exchange Rate of Taiwan to the US$
GDP of the United States

GDP deflator of the United States
Rate of Interest (Federal Fund Rate %)
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