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1990 FARHIFALLRE . TIRIZIER L7 B8 O xS e %&%(Nﬁm)i JEE SEAE IS O &
b, ¥R OME, S OICHBURRBREOZLIZHE, ZOZEMMEEHRAICER L
T& 7=, A% TIL, TOFDI @ééFEJT%J_O)W{Kk%O)EﬂiFEG:OD\T\ 1991~2000 4
(% 181). 2000~2008 4= (% 2 #1), 2008~2016 4 (%5 3 #]), 2016~2024 & (& 4 #1)
D 4Ny L CEIMSIT AT oTe, ERDITHERIILTOLEY TH D,
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(4) ZHAaWTIx, BB LEERE (k) & oWBRMEEEN. TOFDI OB L T
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BB DR 72V E R E 1T 1990 FFRAVFRITH E o 72, MK, WM LB
2 IXTBENREOF/EETHY, FERITTICHE (KL) ITEF LT, TDk,
EERE ORI R & EEMEIE O S EL, BB AR m RO Z(, S HITIEK
PN LD T a =AY T T4 F 2= OFRRE, NI OBIRRFBREE DL LW,
BV DX INEERE OFEEMBECEMBEIC L BE RN ELT TVD,

& <IZTSMC (RIBFERERRE) |, %@(7ﬁy723V),EH%QMERmmbg
Holding) 72 &, AR DITEX LV T I7A4 F = —VICREREEBNEFOBEBELEOREIC
;D,ﬁ%?@%%ﬁiﬁ@&@%fﬁﬁ-a$~b%/&&%ﬁﬁ%ﬁ@ﬁ%@&%%
BRIUICHEBELTnD, 20X RRUT T, BBEEORINEERE ZRNICHFET
HITIE, TOEERR L ERBEORBRERNEZHET LI ENAAIRTH D,

KE, A, BN EREERICK T 2 EEREORMEREL Z 5 &, BEFTFEIC
SOHBTEE%Z1T> T\ 5 (Shatz & Venables 2000; Helpman 1985) , —->(% Bl
ERREE) T, HELETHOME - EREZENET LD, b —oiF & A&
H] T, BeOWmER e LoEE 2 X MIMEZH-72b DO Th D, BiE 1T & T g~
BEIIHIEFTEGORER EEASMNI BN D D, 7277 LS L ORI EERE T BN %
R Z TV D

HARDG G, RIEE et VE R E G OZEIL 1985 FO T TV AEICH H, KEKE D
HOBEEMOTD, BEIER CER « HTEQOREZE Tk - HRA~FTE % R L7,
—F, AMEAESICE2EE IR MEYMA~DORSE LT, FEHNRRERIRT T -
W7 V7 ~OHEH 2R L7~ (Kimura 1998; Kojima 1995)

BEIIFICHARORBAESZBIZL CERN, BEORAEEREICITAARE BT DA
EMAMNRDH D, RETIE, BEOXIEHEEE (TOFDI) O [ZEEE] IZEFHL, £0

B L WBERE AN TS, REIUTO 48 THERSNS, E28TIE, BEOX
%ﬁﬁﬁgwﬁﬁﬁ&kim “f () MEOEEELET 5, # 3 ETIE, #itT—
ZaHWT, FRHIZE T 2 B8O EEKE O MBIEICE L 5 2 - BN & FEiER
IOWT 5, 4TI, AMROEERSTEREENT DL L BT, S%DOREXRS
BB O ZE S OB LI O OWTREEZ T,

2. BB EERE (TOFDI) O##H L EREEOER
1 BEBOXNEERE (TOFDI) DO#H:HB
1980 AL LLET, BE ORI EELE (TOFDD) 13 L<HIREESNTWER, F0%ORK

IR BRITLEVY, 1991 4535 1N 1993 4= O RR5 BB L 7B 45 % 52K Ttk 2 I SR fn S v (R
HD, 1991 ; 1993) , 1990 X2 5 2000 AR T IT i Tik, H/hEEICL2HFER L~
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(tHFT) MOEA (2025), Taiwan FDI Statistics Monthly Report (January 2025) & U 1ER&,

B O EERE O RIEL, WROEREHIT/HITLHZ LN TES (MOEA, 2025) ,
(1) 1980 “FRELRT : A E B E O HIFR
1980 FARLART, B Tkl H 25 m A o R 3 Al R BRI A3 HEE S v, AR A2 il 42 72
DT OV E 2 B0 BRIE ) I 6D & ik 20 G AR B 23 J2 0 S v 7z, Mot ) 2 B 2 7o A 361
FICE 5 B 0/ NEL 70 s 36T, Vs T eI LS %%%%$7/71%ot0
(2) 1980 FREZF¥~1990 FR : AR EOMEL PFEEHDOIHFEY
1980 B, [T VT 4/0E] O—oL LT, BEREINEECKE L, AMED
FREELICREOBIEHN =—ANE L HE RO T T, BB OGN BN IR
FRI Tz, FRIT, 1991 FF O SMREFF AT EE OB A LD, B O RE PMEFRL LT,
1991 ) GE A SN REFTHE L, BEOREBETHREFAEZES (Investment
Commission, MOEA) W& T2 A EEEHPE (BHE) | KXW TED bR, B
RENZIE, UTO LX) REABEERTWD FREFEHE, 1991)
O FEFFAIHOBA, ARG 217 5 BRICIE, BUFOFRTEA & FFan
VB, FEEOEROHIRA~OEEITHIR I D ATeEERD 5,
@ & LRORE, MWL, f¥0H BRI T 2N RE LRIC ERBZ T
biv, —EHEEE X D REITITRN ARG,
@ BEMERD., HEZROIERLES DB D\ T, BUF~DEHIH) 72 #E 25 ik
Toid,



Fo@IcB T TR EMIBA~OFERE 1%, TICFERLEZGRETEHDOTH DN,
FEALE~OEE =—XOIERIZONT, 1993 FICE b [HFEEEHFTRE (PEEE
JREE © TAE KRB At & s B il SRR vk ) ) AT S 4, PEAR L ~OEE TR
FEEOG L St (BRFEE, 1993) .

TOLER -HIEICLY, BBREOHARENREHICHEIND LD oT,
Friz, FERLE~OEZEICOWT, FHEEREOFNR S L 00, PfeHEE - 7F
FEOTT, MHEHNER LT < hole, ZTORMIS, FHWRICEEEET 2 e ik (FF
[CERILT v 2 i) BEBEEOERBEIL LY, FEENW M AN CREBLEE (FF
(BT - MRHE - B AP LI EBREOPTEAR TEHEMHS, e FLARRLAML
7= (K2) . REEOFBHOEMICLY, BEAEOEBEHSF IR RKRE<mELE Uh
Ty, 2025) .
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(tHFT) MOEA (2025), Taiwan FDI Statistics Monthly Report (January 2025) & 0 1ER%,
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WET UTRO T U7 &mfak ORBET, REEEOHRE 7T VT EHOBRRHEY,
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7 L, 20085 I HEABHME (2008-20165F) THEERBER K%

(AT BIEITERE: EOARERHIE S =, FEZDIERK,
(E) mmEE ot RE (ASEAN#E) (A FRy 7, ~Lb—37, 74U
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HEIEE  BKRBER (2000~2008 4F) BEILBHER (2008~2016 4F)
W HE Y 0D
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HH BRAKRBUHE (2000~2008 5F) FSIEILBUME (2008~2016 )
RETR AT G K 500 Bk Ry #1900 fE K KL

R RERE K 63 (Ek R 113 Rk R

BB RO PR L RA=¥EEE

BRI I T8 s B3k - Rtk - BRFEEH IS OB AR

(HFT) MOEA (2025)72 EIZHESWT, FHIC L HH%H,
() ZLOBBLEEIFRS I A~ B R EEZRB L THEA-ICERE L
DT, EEREOX P EEFITRFRORIAHEL KE L EES LA TN,

(4) 2016~2024 4 : E LD HBYL

2000~2016 4F12, REOXFEE - B ONERRBBICL D22 EBEL H > T, HBIEOKY
MEET DX, BBOIT AT REHEELEZ (e, 2025 ; Huang, 2025) . 20
RS, RBREOEBENRBESNINRE EILEN, AT 7 EESH L7 — 31
TIATF 2= BT HEEENEEIC LR L,

L7 L, 2016 412 TRUMPIL.0 BUHE SR I L7214, KT EGEEN IR LT X kfxt
AW TER Y, BEBEEORNFEKFDO Y A7 NEIEL L, HEBENREEORELZ T
T 2%, Fiz, 2016 T, BRIV FVWLERETDFHREEBO G L7oT,

HEZ ) A7 OEmEDBIO2019 FRDLRE LA a7 A LA (COVID-19)
DT Iy 7 OFBIZEY, BERETBHEL, BBIEEREOPEE TS ON
&< FHE Lo, 2016 FELLE, [RMBEGR] 07 v 77 L— FiRE LTO T M BUR |
DOERIZEY (FS5) , BEMRED ASEAN, M7 V7T, 87 =T ~OEBEHREIMEE S
Ni-, &51Z, 2020 FELIE, G381 7LV Ry a7V 2 (friend-shoring) | HRIE % 2
BEL, B Y A7 ORI E S 7 T4 F = — v OREELER > T\ 5H, Z ORI, K
E] Ck-B2E) LoRFEELRILL, FFICKEEORE - 5 BAROEILNEE T
bo, it EREEOHEBEIZONVWT, BBEBIOHRAREKRFOLERT 7N (%
FEARLEE P 3E) TSMC (BEREEER R 1%, 2021 EN DT U Y IS 8K T4 % 4
HLUIAYD, REEK 1650 RLZ2HREL TS (81 22K , EHIC>o0ThH, REBOD
SEKEHIE, A2 ERS XSk TWD, Ak, BEIE, BARLORKEH LM
fELTWab, 2022 4 4 A1, TSMC I U His o BE A R 4G B T C o =38 (K T35 5% & BA 4f
L, REM3KMNEZRET LI TECTHL (T2 25 . 610, AEREFEDRIL, B8
BEOIINE N 2 KBTS D720, 20254 4 JICEMICESHRE L ¥ —%# S LTz,

—J, ZORHIC, hEERGI ORI T RFEL, 2024) 6E» O FERE~OREHR
FRED Loodh v, BEAMNNAEERE BT HEALOE AL, B O 70%5 A1
25 2020 D 30%FH, S HIZ 2024 FD 10%EEIILE KIBIZFE L,
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B HA 20165 ~IRTE

IRrEE L STEME (20164F)

=i FEERED S DRI, ASEAN - 7277 - k7 =7 & DfEF - X1k
T NN

LS WE - BT THELANKRCHE - B - 85¢IcHEH

N ASEANLEDEZIEM., 41 > K - F—X S U T EDHNEIE. ISREMS
VIS DBFEDZITANOCETBIMTRMEREIL, —AH. CRPILGEHMBEE
ZROEELHOT) . BEOHRE - BEFOHE (KEE) KFENBED.

(HPT) BEATERE (2016a,2016b) 72 EDARERHIIES &, FHEDBER,

() THmEmBR] OxRE (GH18 #E) : ASEAN10 H[EH (f v Ry 7T, ~b—v7T, 74
yvy, A4, YU AR—=I, T L, TIVFRA, BRI T, A, Sxr~—); M
TOT6HE (AR, RX¥RZL, R T FFva, FNX—=), AVF T, T—H)
T =72 0EH (FA—ANFZVT, =a—Y—TF K,

22 REXMNNEEREOZEMEEOHE

BB OEFEMEOEE, NAOBIE - BRIFREDOZ(, I X ORI E BUR O8I 1
VY, BEBXANEEREOZERMEELRESE(LLTND, £6 &R 7TIXENENRE XIS
ERERE G OE - iR oA & ERESEOE - HIBMSMOHBEEZ R L TWD, 2O
KND, WOBMMPHEHRTED (£6, £7) .

1991~2000 FFDMIZ, BB O DEEREHH P K Lo BHIZITEARLETH Y,
WNTIEK, FEBSAOT T BE 246, F3frEio T, R OPH (1991~92
VI, BEPLOEBERESENR LE N> AT FEUANOT 7 Th - 7208,
ZOBRITIFHEIRLEZL 20, FEUANOT T EACkRE 26, B3I ERoT,

2000~2008 DT, BEBENS OEBEEEMHED S Lo BRHITEKAR E L THE
AKETHY, LKREFEUNOT T RE 246, HIMLo T, FKHIZBITHE
ENDOEERESENKLEPoT-ANMLPETHY, FEUNAOT T EALKNE
200, H|/INLE 0T,

2008~2016 FDORHIZ, BENS OEBEEEMHED K S o> 7 BRHITEKAR L L THE
AKETholn, ZOMBEOEZETITHENIEE OIMEE I D 2 EE N KE
M Lic, WELAOT T Rk E EEl>CTHE 2L E 720, dLKRMBE 3L E o7, [FIRF
MBI 2EENOOEERESENR KL E o BNMIZTE CH Y, FTEUNDT ¥
T EALKNE 2L, FHINLE IR oT,
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2016~2024 DT, 2023 FLARTNIZBE D O EELE N KL 20 - 7= BT

FEALTHY, FEUSNSAOT T LAk E 260, B3 Lo TWe, LarL, 2024
FIIEHEUSNO T T PRHEEBATEH I e, FEEICKDE 2 60, 23L& R
o7, —FHT, HESHFEOEMMEEITIT LY RE RN Ao, ZoHEOF: (2016
~2020 ) T, BN L OEBERESENP RO EZ oL BRI KR E L THETH Y,
HEDSNOT 7 LARRENENE 20, FHINMThHolz, LarL, 2021~22 FZiEH
FLAOT 7 NEBEEREORKEMME 220, PEITE 2 MLICHIELE, 2023~24
X, K EFEDANOT T RENENE | L, 2 B L, PEITISOICHES3
PICHIB L7, RRIC 2024 F£I1E, FEPBE ORIV EEEEREBEICED 2FE D 7.5%IC
i?@&t,H~&ﬁ(mm~mu$@w%m&)@m%@1$ﬁ&@ot(%ﬂ

*z6 BEMNNEEREHEZEOERNSMOHES (1991~2024 )

o [E A B

i (< T o hE |m3—e ey deK ek (AT =77 Uh

4% (%) (%) |- (%) (%) (%) |7 (%) (%)
1991 602 29.24 39.37 4.82 21.43 4.15 0.33 0.66
1992 564 27.66 46.81 6.38 15.43 4.43 0.89 0.53
1993| 9655 1.89 96.62 0.27 0.90 0.26 0.03 0.00
1994| 1258 13.51 74.24 1.67 5.80 1.99 0.24 0.08
1995 829 21.11 59.11 1.93 11.70 3.02 0.97 0.72
1996 853 23.09 44.90 1.76 20.52 2.93 0.82 0.70
1997| 9484 2.15 92.00 0.27 3.57 0.26 0.08 0.00
1998| 2180 10.32 58.90 2.34 18.72 1.15 0.46 0.05
1999 1262 12.12 38.67 3.88 27.73 1.98 1.19 0.16
2000| 2231 9.95 37.65 2.06 36.17 1.12 1.08 0.22
2001| 2573 8.59 46.09 1.75 29.54 0.97 1.36 0.23
2002| 4041 4.53 77.11 0.77 11.19 0.62 0.97 0.45
2003| 4589 4.10 84.44 0.87 5.08 0.54 1.31 0.52
2004| 2662 6.87 75.28 1.31 10.11 0.94 1.62 0.94
2005| 1818 9.24 71.34 1.82 8.69 1.38 2.59 0.55
2006| 1568 11.16 69.52 1.98 8.10 1.59 1.59 0.70
2007| 1460 11.44 68.22 1.37 6.51 1.71 3.49 1.30
2008| 1030 15.15 62.43 3.40 6.60 2.43 4.47 0.97
2009 841 13.91 70.15 1.90 5.95 2.97 2.73 0.71
2010| 1161 10.16 78.73 1.12 3.79 2.15 1.89 0.86
2011 1193 11.74 74.35 1.17 3.86 2.10 2.68 0.84
2012 957 20.06 66.46 2.72 5.96 2.61 1.25 0.31
2013 928 18.97 59.70 2.80 7.22 2.69 2.59 0.54
2014| 990 23.03 50.20 2.73 8.69 2.53 3.43 1.21
2015 889 25.42 48.03 4.50 6.19 2.81 3.82 1.46
2016 819 27.47 39.44 4.64 8.42 3.05 4.64 2.32
2017 1082 21.53 53.60 3.23 7.39 2.31 4.16 0.65
2018| 1364 26.83 53.23 2.64 6.52 1.83 2.86 0.66
2019| 1280 31.72 47.66 3.13 6.33 1.95 3.52 0.47
2020 991 27.75 47.93 4.04 7.16 2.52 2.52 0.81
2021 827 24.06 51.15 2.90 8.83 3.02 2.30 0.73
2022 918 27.23 40.52 5.45 11.22 2.72 2.94 0.44
2023 896 36.27 36.61 3.79 10.49 2.79 2.79 0.89
2024| 1092 43.77 28.39 4.58 11.17 2.29 1.83 1.28

(tHFT) MOEA (2025), Taiwan FDI Statistics Monthly Report (January 2025) X 0 1ER%,
() BRNOKFEIIE, BEZXAMEENZERTH D BRIMZRL TV D,
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®7 BEMNEZREESEOENSMOHER (1991~2024 £)
P | T A R <
(Fr¥| 727 g1z w3 HEEK (AT =T| T U
Fov) (%) FE (%) (%) bk (%) (%) (%) (%)
1991 1830.4 50.80 9.51 3.30 17.05 18.95 0.13 0.25
1992 1134.3 32.61 21.78 4.05 17.06 30.59 0.48 1.49
1993 4829.5 13.74 65.61 5.30 10.96 7.18 0.02 0.01
1994 2579.1 21.69 37.31 0.86 5.62 13.45 1.09 0.73
1995 2449.6 19.09 44.61 2.44 10.13 14.16 0.55 1.18
1996 3394.6 19.49 36.21 0.63 8.02 10.22 0.54 0.62
1997 7228.1 11.33 59.96 1.82 7.79 4.80 0.39 0.00
1998 5330.9 10.90 38.17 0.64 11.29 6.51 0.16 0.68
1999 4521.8 18.50 27.71 1.82 10.05 7.67 091 0.91
2000 7684.2 11.08 33.93 1.63 11.28 4.51 1.92 0.09
2001 7175.8 11.36 38.80 0.65 18.70 4.83 0.88 0.08
2002| 10093.1 5.25 66.61 1.53 5.77 3.44 1.91 0.17
2003| 11667.4 9.12 65.99 0.66 4.01 2.97 0.54 0.29
2004| 10322.7 12.35 67.24 0.60 5.42 3.36 1.38 0.20
2005 8454.4 5.09 71.05 3.54 3.76 4.10 1.01 0.16
2006 11957.8 11.63 63.91 3.88 4.08 2.90 0.62 0.42
2007| 16440.5 14.39 60.65 2.54 8.19 2.11 2.69 0.49
2008| 15157.9 13.50 70.53 0.91 2.65 2.29 1.01 0.09
2009 10148.1 7.54 70.38 0.98 10.98 3.42 1.42 0.37
2010 17441.3 7.98 83.81 0.29 2.90 1.99 0.47 0.05
2011 18073.5 9.54 79.55 0.22 4.05 1.92 0.68 0.17
2012| 20890.7 34.23 61.23 0.34 0.76 1.66 1.77 0.18
2013| 14422.4 20.07 63.72 1.17 2.89 2.41 9.24 0.12
2014| 17570.3 14.13 58.49 5.33 1.65 1.97 2.25 0.31
2015| 21896.6 21.28 50.08 12.32 1.66 1.58 0.32 0.22
2016| 21793.8 34.36 44.37 522 1.73 1.59 0.74 0.29
2017 20822.1 17.14 44.42 1.12 4.09 1.67 3.75 0.19
2018| 22792.3 16.01 37.28 5.65 8.97 1.52 2.83 0.35
2019 11024.2 29.16 37.85 6.96 5.14 3.15 6.70 0.23
2020 17711.6 23.59 33.35 8.85 24.13 1.96 2.39 1.09
2021| 18462.3 47.26 31.76 3.96 2.62 1.88 1.10 0.43
2022 15009.0 40.86 33.62 5.98 7.30 2.31 4.31 0.37
2023| 26614.1 24.02 11.41 20.29 36.47 1.30 2.24 0.32
2024| 48586.2 30.73 7.52 4.26 36.69 0.71 2.29 0.11

(tHFT) MOEA (2025), Taiwan FDI Statistics Monthly Report (January 2025) X 0 1ER%,
() RNOKRFH L, REZXABENRKKTH2 AMZRL TV D,

3.

DL Ak

HIIED Tl
fEEO b= E LT,

ol

L
[=]

Li~L,

BOXHAEERE DO EMEEDOREER

P D < FEFEWIMFIEIX 0 24T il TV 2R U,

By
A

X, 1990 FF{0 5 2024 FE L TORE ORI EBERE (TOFDI) O RERH &+ 022
INHEBEBEOE L

BRIZHOWTIX, —HBDSsT
WHIE - A E (World Bank, 2023 ; #27% #4-4F ; Huang, 2025) CTE&A SN TWH 00, #H

ARETIE, WEkRO —RNER (REROTHHEHEE, H@= 2 &, Bifl, B,

Wz, ) A 2125570 —N"LHF I 4F =— 20 OFHEP
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K] Vo RFTORBERICHLERL, 25 DOEKN TOFDI O ZE SIS 2 5w
% R HEET D,

31 ERiTMFZEDO L B2 —

HE A A S 1T — R 3 & RIRRICRIZR D e KA ZIBR 3 5 2, EWSZH & 1T 5R 72 5 Rk
g A MEHE R Sl b xbis LgiT fﬁ‘r@c%m\ —E () OXESEERE (FDD) 0%
AL, FIE (M) AR Z RS2 EBEEEOVCHBRFTITHOR R TH 5, EFENRN
FDI %47 5 @i & FDI o 28 4 i (EE’Ji&f\%ﬁ) a9 A BRIZ1E, Dunning O 37K H G
(OLI RZ & A4 L) RLIFLIEBIH S D, AR TIL, FDI 2R S E 572D T D 3
DOEALENR T L X35 (Dunning, 1977; 1988)

o AL (O: Ownership Advantage) : NI, 77 8, BE ) v vl ¥
DI A & PE,

o HUMEAI P (L: Location Advantage) : Mism#ifE, J7fi= 2 &, &JH, HIERE R, K&
de & LCORII,

e NI LN (I: Internalization Advantage) : RENTHIG (& 21X, 14 A&
KPHEG) L0b, RENTCTEHELTHIEL IR THDL Z &,

fere L, TArHENLME ] OMBEMIIIAKRBFHESINTVDI HO0, TN ED K 9 RERK
ICE o TIRESNDDITONTIE, BATMIRICEB W THIGHE - 2 X b - fIERER EZS
AR ORAES LTV D

% < OWFEIE, FDI A ifiG o K & 72l (] : KE, BE, EU) (8B T 5 HmIC
HERL, EEONHIRFUIHRE RO THGERM &, BEa X MIBICHEST 25 THEEL
R Lo TRFEDL EFEL TS (Krugman, 1991; Smith & Florida, 2000)

North (1990) Dl EERF FITHE S MR TIE, HELOHIERE (B, Bif, BOsY
A7) S FDI O EZRPEZERK L L TERS NS, Kimura (2006) (%, g EARIZT T2
JHDHH~DT 71 A (BURREBELE, FTA WHE, B ICbEAL, THEADOAH
HPEF (I NAFTA INEBE CKE, Axva, 3F¥) ~OFEBEEEPIETCND] oML
T3,

F 72, Helpman (1985) X° Shatz & Venables (2000) %, {22725 FDI 247 9 HHYIL KR E <
OIS EEHRLTWD, TRbL, BELETHOMNK - JEREZH S THMiTE
HEmERE] L, B lEEa X MORIEA BN E TS AR RE] Tho, Al
FECE G, REIEITEFGOREER FE~mM» S BEmAH 50, £ < OxAKE
Xl O %Il 2 T 5, Urata & Kawai (2000) 137 V7 O L [EFER ¥ %2 x50
BTSRRI R PE S 13 OECD w6 Bl ~, B ERAV R EE ST T 2 7 Mg~ a1 2> 5 1A 2 7 L’Cb\éo

Mz T, HEESSE - jCﬂ:@‘ PEVE, BN Lo ERNAEERT LML S
VW, ZTHLH ORI, AMREICB T AR 2 A MR T 500, BRaIa=7 1—
WIFEELHA ltHEf%ﬂ%b\f@iEE uﬂ*.ﬂ:% - BRABEENMERTOIHEANZEML TV
(Zhang, Wong & Ho, 2016; Moghaddam et al., 2017; Gomez et al., 2020) .
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UbZFE b L, FDI OZMMEEIIHERONGEE, 22 N (B4, Bifl, BEHE) ,
EIR, HIEBRBE, PO, BEHA - U RN & 2 Y, SRR EEIN - H A -
AXERPEGWERA L TEREIND, L, RFERBOEERENL, EERBEIARE
BREEOEIZHEY, BEOEERESCEERINLELT 200, FEROEE) ORI b
REICHIIRIC K> CEBT D 52 b b,

3.2 AFEORE & EIESHTET NV

—E () OXAEERE ORI, YiEE (M) SRR ERDL, e — 3k
HETIMEOHEFITHOMEETH 5, LITMEOMAL, EFEOBENIOEIR -
BRI DAL A £ 2, BEEEOHNHBRFTAITEIC SOV T TORFMEZ TS,

R 1 B RO ERKIEL, DOTHBENNEERNZ P RBRECERIZ~ A T X
DEBEZG 25, L, EEMEEOGECEEDHEMAKUE - FFEEEEDO R B2,
ZOBITIREITHIHE D,

K 2 BHEROTHHEIT, BEBEEOERBICT I A0EBEL 525,

R 3 BFIC LD THmMBEGK) < [HEmBoR) 28, FEMRE oRkE - G5 8REY &
R HFEBORIT, BB EEDYKE - HIk~D FDLIC T 7 20X EE 52 5,

R 4 0 2010 AL P UBRIZBAE L L2 KPS Tk, ELDORKERO RIS NE
BEEOBMBEHIC T T AOHBLE 25,

Rt 5 TGO SFEEE, L EWESEE, B, 5B L OMANERLEL, BBEED
EHICEEEY 25, BEMICIE, FEEZLAHGELETIESCY v 7 A~a 7 v (R
F - MBLEREH) 1377 22, BB ORI~ A T RICEETLILEEZLND,

AWFFETIE, 1991 FLIEED 58 HE - #ilka xR & Lz BSOS EEEERHT — %
ZRV, FTHAEEEREEEWHAZEE LT, 48 (5B 1# :1991~2000 45, %52 # :
2000~2008 4=, % 3 #i : 2008~2016 4=, % 4 H : 2016~2024 ) (2551 T LR O % &
AT D,

FAEGHTICH WA EIFET VIR D B0 Th 5,

Yi=Xwf+ctesy . (1)
i=1,2,3,...58;, t=1,2,3,4
ZZ T,
Y kR B R
X EBIX, ZNENFERALE L ZDRBEOXT ML,
e IXFRZH, clTEHHERT,

KBIIRT LI, FERESHT THODHEIHEL - AL OERIIUTDOLED TH D,
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TOFDI (MFBAZE %) : RN OEERERE (55K R, R
GDP : & O TS Z ~ T ENKRAERE (10 Kk R, HJufHE)
Wage  ELREESKEORBELLE L TO— AH7=D GDP (R/L, HyfE)
j:&EEOEHMERE (bl OB (km)
Language : ¢ & L0 EFERE, TEGEZAHE kﬂ‘éﬁ <M 1, 1ED 00
TaxH : & v 7 ZA~A 7 2 (ReilEEBHIE) o 224E : 1, &2 :0
REusa : % KBfR, 1~ 3T FiveEyes (7747 « 74 X) JWE: 2, 1F»: 1
% 4 B2, FiveEByes NMBAE « AA « w#E 2, TE - FE: 0, 1T 1
SEA : W@, WFEEZ 0 1, NEREZE : 0
South : [FIMELR] - [HEEMBOR) XIRE, TEMBER) B (~2016 ) B T
MBS H (2016 FLARE) ICRE4 T D E - Ml - 1, 1E2: 0

#£8 EFASH THVOLNIHAALK L FIALEOER L T —F DHPFT

BH T T — % O
TOFDI  |[HIR T BENSDOE R EREE (B 3HE) MOEA (2025), Taiwan FDI Statistics Monthly Report
GDP  |B&HEeDENRAEE (TK L, Hgfi) WBG (2025)

Wage |[BELFHERKEORIMAR T, —ABZVGDP CK Rv, HidfE) WBG (2025)

Dij B@kou s ail (Bem) O (km) DistanceCalculator.net (2025)
Language %ﬁ{gﬁ@ HEREREE, PEEENAXSIHEE LTERA IS E - Hik Interbooks(2025)
TaxH |# v 7 R« AT ATEET DI - il 0 PWC.nl (2025)

FESEOKBR, 72120, 81 ~F 3T, FiveByes (77 A7+ 7
REusa |1 R) AV AN—[EH: 2 ;fi: 1, FARHIZ, Five EyesA v /N—[FH - A |FHOHRA
AR 2 E - A0 1

SEA  [MEHEEZR GEERM) . BHEEZ 1 ; AEEZE o FEHOWRAR

BIEBRAHRE L T a gk, THEMBOR) - THEmBOR) A4 -
1 1EmoFE: 0

(Hipr) F#&.

(J£) FiveByes (77 A4 7 « T4 X) &L, &FEEO 5 »hEA—FE CRE, 1FVU X,
AP, A—=ANTVT, =a—Y—F 2 K) PERTIEEEHRILE X v b
U—7 T, BRI KRR ISR S vz,

South MOEA (2025), Taiwan FDI Statistics Monthly Report

32 EESWORERE
3210 F1H (1991~2000 4E) ZOWTOHHHER
# 91X, 1991~2000 FDFH | WIZHBIFT K EBDOERREEELZRLTWVWD, & 10|
OF 1 HICRT S TEBGE»D OEEREHE] 2oL LizE 3/\@?@%%&
ALTWD, AENS, LTSk RPHERTE D,
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(1) 1991~2000 D 1 B WT, #
XL, B HEFERE] B0 TENRAERE)
BRI T ADEELY 5 2 T\,

ORI EICHBENREENPL T2, BEROGEEKEEL, Hitn

CHE R~ AT ADRBELS 2T 5,

T B AR
(2)

AZRTH LD TEBIRE» D OEEREH]
(LLF TR £42%) 1%,

(3) 2o =ZEHRICET 200 #ERIL, AR OEFHEZ XFF L TWDHN, £ OMOERIC
DNWTIX, TEBIBE L OBEBERERH) 123 L TRMNICHEEREEBE RIS RhoT,
&9 F1H (1991~2000 F) DEEBROELRIHE
iy Variable Obs |Mean Std. Dev. Min Max
BENSO BB G (T KR L) TOFDI 58| 455,735.60 1,944,071 0| 14,500,000
ERHBEE (L0EXKFL) GDP 58 470 1,270 0 7,640
FHERKE CKRFL) Wage 58 12,798 13,188 124 51,032
BB L 0EEE (km) Dij 58 7,331 3,922 688 17,000
hEEIRE Language 58 0.07 0 0 1
Rl BB &l TaxH 58 0.09 0 0 1
POPNELED REusa 58 1.12 0 1 2
BEER SEA 58 0.83 0 0 1
[FEMBER] Z4E South 58 0.22 0 0 1
(Hipr) F#&
(1) EWNRARE & P ESKET, 1995 F07—F &2 i,
K10 FH1H (1991~2000 ) OoHTRER (EHPEE : B SEEEREHR)

St EAZE L EFfRs | REERRE tfiE plE
NFRAEEE GDP 449.3533| 213.5523 2.1 0.0410
FHEENKE Wage -37.20657| 18.86155 -1.97 0.0540
BB L Ot Dij -58.53689 71.43182 -0.82 0.4160
F EERE Language 4.39E+06| 910014.1 4.83 0.0000
A& f ) TaxH 867699.6 828683.9 1.05 0.3000
XA B R REusa 230514.9 791437.2 0.29 0.7720
BFEE R SEA 45016.43 579373.6 0.08 0.9380
[FEMABER] &%H South -870444.4 618414.3 -1.41 0.1660
TE #UIE _cons 671712.2 1075791 0.62 0.5350
BAE T 58; R® GAZEA) :0.3341 ;' Prob>F =0.0000
(Hpr) F#&.

3.2.2 & 2] (2000~2008 £E) [T HOWT DOk E
F111%, 2000~2008 DO F 2 MIZBIT 2 X EBHOERKFHEEZ R LTS, #£ 12

X,

RaRLTOD, AENPD, UFONHHRENHERTE 2,

16

ZOH 2RI D TEHNEEND OEZERER] 2 WSALE L 32 FEIEDHT DR




(1) 2000~2008 FE D 2 T B\ T, #k

AR TH LD TEHIBE D OEEREH] 12

XL, W&o PEFERE) & THERE] 1%, 5ISHEMANICARERT 7 2028 %

Bz T,
(2) = O,
IR

LTLE- (R12) . ZOKFKELT, UTFTD 28R EZLND,

O HET7YTEEFRHE L 1990 EREBY0T 27 SRtk o
DR RE~OEERENYFFE D IO o722 &

BIEEEOHEMAKES T BAEEEO M RICHE, BEROEEKED
BTl 7oT,

— 5T, HE (K+T) tokE - BHEROBEERT 57200 TFEBOR) 1,
MEEND OBEERERE] T LT, BfFICKL, SEtICAEER~ A T 2D

JEs|
B e M T
EIT LY, mmBOR

@ 2001 O FEDO WTO IRIZEY, BENSHE (Kt) ~OEERE T — LN 0hE

() ENBRAZE EEHEL KL, 2004 FFOT —H &2 H =,

17

FolzZ b,
(3) EFHhOERIZ, TEHIEES OEERER] I L T, HatlICABEREEL 5 %
TWhihoT=,
F 11 F 28 (2000~2008 ) DEEHOERFEEHE
BE Variable Obs Mean Std. Dev. |Min Max
BN LD E G %E (T4 K V)| TOFDI 58| 1,256,611| 6,640,917 0[ 50,400,000
EmisEE (10K L) GDP 58|  657.33 1,773 0 12,217
FEEKE CKEL) Wage 58( 18,399.52| 18,553 225 76,545
BB OEH (km) Dij 58| 7,330.83 3,922 688 17,000
PEERER Language 58 0.07 0 0 1
R Rl BBl TaxH 58 0.09 0 0 1
PAENEILEA REusa 58 1.12 0 1 2
BHFER SEA 58 0.83 0 0 1
[FRMBER] Z4E South 58 0.22 0 0 1
(Hipr) F#&.




F12 F2H (2000~2008 %) OoMTREER (WHALE : ER B EERER)

B AR | RERE tiE pfé

WA EE GDP 921.463|  521.3048 1.77 0.0830
EHEEKAE Wage -63.0914|  49.24616 -1.28 0.2060
BEL DR Dij 268.8589|  256.8912 -1.05 0.3000
HEFERE Language 1.33E+07 3241641 4.1 0.0000
5 [ EE TaxH 2732197 3066834 0.89 0.3770
POP NEEEA REusa 266532 2838542 0.09 0.9260
BFER SEA 85607.69 2061177 0.04 0.9670

[FEMBER] &% South 3737420 2188366 -1.71 0.0940
EHIE _cons 3098193 3870502 0.8 0.4270
EARE 58 R GAZEHR) :0.2777 ;  Prob>F=0.0017

() FHH.

323 E 38 (2008~2016 £E) ITOWVWTDOHITRER

# 13 1%, 2008~2016 FDOF 3 BT Db B DO EARKFTEEZ R LTS, & 14 1,
ZOE3IHICRITD TEHNEGENS OEEKERH] 2o ER L 3 2 FEiEoh o L%
ARLTWD, R1401D, LTSGR PHABTE D,

(1) ZOREFICHEWT, A ETh D TENBENG OBEERERE) Ioxh L, &L
BT 5 THEFEERE) BXO THGHRE X, sI&mE T b REtmicaERR 7 7
AD R 2 Tz,

(2) ZOMOFERIZOWTIE, TEHBIGENS OBEEHRER ] 1ZxF L THRFHICER ¥
Brh B 2 CWiphoi-,

F 13 E3H (2008~2016 ) DELEOEAKE

=5 Variable Obs Mean Std. Dev. [Min Max
BIENSOEERERE (TR L) |TOFDI 58| 2,149,048.00( 11,800,000 0] 90,100,000
EIRHERE (108K L) GDP 58 1,050.57 2,535 1 16,254
FHESKE CKEL) Wage 58 26,225.39 24,940 788 112,585
BEEOERH (km) Dijj 58 7,330.83 3,922 688 17,000
HEERIE Language 58 0.07 0 0 1
R BBl TaxH 58 0.09 0 0 1
PUENEALEN REusa 58 1.12 0 1 2
BEER SEA 58 0.83 0 0 1
[FERBCE] Z4E South 58 0.22 0 0 1
(M) &,

() EWNRARE L EHESEKEL, 202F07 —% 2 HW\W-,

18



Fz 14 E3H (2008~2016 F) OHMER (FFHHALE : ERlE

BEEREHE)

A R RE | RERE t{& E!

ERNHREE GDP 2144.911 577.859 3.71 0.0010
EHEEKAE Wage -70.27408|  59.00289 -1.19 0.2390
BEL DR Dij -586.2828|  420.4137 -1.39 0.1690
HEERE Language 1.95E+07 5467231 3.56 0.0010
SRSyl TaxH 4890284 4941252 0.99 0.3270
POPNEEN REusa 4221972 4693665 0.9 0.3730
BFER SEA -459843.8 3356755 -0.14 0.8920

[FERBK] &H South 4322790 3535530 -1.22 0.2270
E#IA _cons 10400000 6245816 1.66 0.1040
A . 58; R GAZEHA) 0.4007 ;  Prob>F =0.0000

(Hpr) #F#&.

3.2.4 % 4] (2016~2024 )
F151%, 2016~2024 FE D 4 Bl D FEE B D AR H

Hizk T 2 ERIAE

IZDOWT OS5 RER

HEZRLTWS, F 161X

ZDF 4

OOEBERERE WAL & 3 5 AN ﬁ@ﬁ%%rtfwé

#F15 FE4H (2016~2024 ) DHELEBOERKEHE

B Variable Obs |Mean Std. Dev. Min Max
BENLOE P EHE (TKR/L) | TOFDI 58| 3,043,136.00| 8,762,446.00 0| 55,100,000
EWiERE (10K FIL) GDP 58 1,252.29 3,410.32|  0.8689 21,354
FERKE CRFL) Wage 58| 27,679.31|  26,017.98 1,154 116,905
BEL OB (km) Dij 58 7,330.83 3,921.92 688 17,000
FEERE Language 58 0.07 0.26 0 1
SISy TaxH 58 0.09 0.28 0 1
PP NE AN REusa 58 1.09 0.39 0 2
BEER SEA 58 0.83 0.38 0 1
[FERBEE] ZZHE South 58 0.31 0.47 0 1
(HPT) E#,

() EWNRARE L EHESEKEEL, 2020 07 —% 2 H\i-,
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F16 F4a4H (2016~2024 %) OHWFEER (WHHALE : ER B EERER)

B R R | BERE tfi& pl&

IR AE GDP 2035.517|  150.9463 13.49 0.0000
FHEEKE Wage -19.18343|  23.32843 -0.82 0.4150
BB L DB Dij -332.8407|  181.9719 -1.83 0.0730
PEERER Language 1.08E+07 2355493 4.59 0.0000
Rl B TaxH 3158989 1988786 1.59 0.1190
POE NEALED REusa -501721.4 1523820 -0.33 0.7430
EBEER SEA -291311.8 1272238 -0.23 0.8200
[#rEmBER] %34 South 1372872 1489503 -0.92 0.3610
E#IE _cons 3659426 2273021 1.61 0.1140
TEARE 58 R GAZEH) 108416 ; Prob>F = 0.0000

(AT &

F16 025, LTOSHFERENER IND,

(1) ZOREFICHEWT, #HHEETh s TENBE O OBEERERE) Ioxh L, &L
BT S THEFEERE BXO THERE ] 1L, WINLHEANICEER T 7 A0RELY .
2Tz, &I, KRB SEBNEbT AT, HEHEBEEROZEII—BHEIZ/R > T
%, ZHUE, TSMC UL ®H LT HREORFERBERER O, KESLHAL VWS
B OREFE KRE~OREEZ KIBICIER L TS E W) BbE KL TWn5,

(2) FEFREHIZBNT, TEHEEO OEERERE) (T2 [HEmBoR) 2RO B
IR BT HHMICAEE TR o2 b DD, THELOEHBE NREAMNICAEERADE
BhhHz T, ZhiE, BEAEMT7 VTR EMMoTHBEE s oORFEE L ERT S
TR MBOR | OER, —EREHNIGD TWD I EE2RBLTV5,

(3) TxtkPBatR) 72 EMoFERIL, TEHNEE» D OEEREH] I3 L THREINICEE
REBEHZ T\ eholz, 2L, KB SLOEET T, BENLECKEESCHAR - 6
EHEWwo 7o kEEBEBROEWEEE~OFERENREIERLTEY, ik Lz X HIchis
BMEROREET - BEHFICR-> TS, ZOMEIE, [KBER AHENICESEL S
ZTCWHA[EMHEEZRL TS EF X5,

4. KO XD R L TOFDI OZEREEICET A4 %BDEYE

4.1 BHFFEOEROHER

AWFFEE, MRAKEKEOLEERMUEELRLCOBREEEZEL>HTIHIHEBEOSIEERE
(TOFDI) DERH & = D ZEffEEDE(bEELE L, 4 # (1991~2000 D% 1 #, 2000~
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2008 FE D 2 Hl, 2008~2016 FE D 3 #i, 2016~2024 FEDOF 4 #) 20T T, T DB
N % FEFEANICRGE L7z, EROHERIIUTO LB Th o,

(1) ®EHEE (MK B 2P EFEEREIL, TOFDI ORI x LT —& L THEHMIZ
BEREORBELH 2 T\,

(2) ®&E&RE (M) OENKAEE (TSR &, TOFDI OB L T—H L TH
FAICEBRREDORELZRLTREY, &<ITKPRENBIELEE 4 BT, 208
BB —EYEIC o1, 2, BBOEEEREER EPKESLAARE W 72 D%
BRE~OEE % RIBIZIER L2 B b E KL TWd,

(3) #®EHLE (M) OBEEKEL, 5 1 HITHV\TiX TOFDI OB L THEFAIIZ
BERADOEE L 52 TR, TRUBRORH CIIHFMICAEREEL RIS ko
77

(4) WHFOF 4 WTIE, BELEELE (M%) & oWEEREN, TOFDI ORI}
L CHRAMICERRADERE LY 5222 LRHER SN, 2L, BENEET VT L
PR OB E & ORI EEEZ BET D [HmEmEEE ] OMEPBENABD TNDH I L ER
L TWn5,

4.2 TOFDI OZEFEEICETIEHRDESE

B LIRS ARSI S &, 5% O BEEERE (TOFDI) O 22 W & 1) &
BIIZOWT, LLFDO XS 72l BB TH 5,

(1) *pHFTE D 2R b

1990 FARHIFALARE, BB EDELEEIN & EEHF N8 LT 59T, HELOEEKUE
25 TOFDI (FRIZHATEAIRI 722 IT R EDO X ANEERE) O HUIRTIC 5 2 2223k 2 125
FVoobhb, A%, BEEGEEEOALLLT, BARZELLERDL, BBEEOR R
B L 20 BRI EEFR TN D,

(2) BHEREZFLE LIS 7222 MR E~DBAT

N OERBEEDOTHIRFIZE N TIE, S&KELD LTSN EMN I A
HDH, FEZ, PEEREEREONATIREIZLEST, THORZIBLIO®Y T I74F =
— UV DRIE  BRTEERHBMEE 2D, LEER->T, /EROFEEFLET D —ME
HAl D ZE MR E L, 5%, ZBIE~EBITL TV EEZ LN D, £ - iz - T,
BT L THETGOREMECSL O ) 2 WIS RIS R T 2000, BEFHEO
LD,

(3) 7T 77l THEnBUR] MIREOT LB 2Dm E

BB AHERET 2 TR M BOR ] 1%, BB EEOWILHBERRICT Tl —EDRE %
FIFELTWD, 2016 LI, ZOBUROZ R, BENLOEBIC 280 B B L L CTihx
WCBHTEML L CTEB Y, 5% b KHEBROBEN S HAE, BFERENEF L TG L IER
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Abstract

This chapter aims to explore the impact of foreign direct investment (FDI) from Taiwan
in the Kyushu region, particularly focusing on the establishment of facilities in Kumamoto
by TSMC, on the development of airport infrastructure and its subsequent influence on the
growth of regional tourism. The research focuses on Taiwanese visitors to Kyushu,
encompassing both business and leisure travelers, with particular attention to changes in the
number of flights between Taiwan and Kyushu, as well as fluctuations in visitor numbers to
various prefectures within Kyushu as travel destinations. By analyzing flight data and
tourism statistics, the study finds that FDI from TSMC has driven an increase in the number
of scheduled flights at Kumamoto and surrounding airports, leading to a rapid rise in
Taiwanese visitors to Kyushu. Moreover, the travel destinations of these visitors have
expanded from a previous concentration in Fukuoka to include Kumamoto, Oita, and other
prefectures. The findings indicate that industrial investment significantly stimulates regional
transportation and tourism sectors, contributing to a deeper understanding of the interplay

between industrial development and tourism economy.

' This study was carried out under the supervision of Professor Dai Erbiao (AGI).
Nonetheless, any mistakes that remain are the author’s alone.
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1. Introduction

Foreign Direct Investment (FDI) has long been recognized as a key driver of a country's
economic growth (Faisal et al.,, 2021). It not only enhances regional employment
opportunities but also contributes to the development of local infrastructure. As a leading
global semiconductor foundry, Taiwan Semiconductor Manufacturing Company (TSMC)
has become a focal point of international academic and industrial interest. Countries
worldwide actively seek cross-border investments from major semiconductor manufacturers
like TSMC.

In 2021, TSMC announced further investment into Japan Advanced Semiconductor
Manufacturing, Inc. (JASM) in Kumamoto Prefecture, Japan (TSMC, 2021). This
investment has positioned Kumamoto Prefecture — and more broadly, the Kyushu region
— as a strategic industrial hub that is drawing increasing global attention. This effect is also
reflected in the expansion of the air transportation network. In recent years, the number of
scheduled flights between Taiwan and Kyushu has increased significantly, covering major
cities such as Fukuoka and Kumamoto, thereby establishing more convenient infrastructure
for bilateral exchanges. For example, to facilitate the relocation of TSMC employees to
Kumamoto, China Airlines and STARLUX Airlines began operating scheduled flights
between Taipei and Kumamoto in 2023. The introduction of direct flights between Taiwan
and Kumamoto has not only increased the number of business travelers from Taiwan but has

also contributed to a significant rise in leisure tourism to the region.

Although previous studies have examined the causal nexus between FDI and tourism, most
have focused on whether tourism inflows attract FDI, rather than how FDI itself may
influence tourism development. Gopalan et al. (2024) argues that such studies largely
overlook the role of bilateral FDI flows in boosting tourist arrivals in host countries. To
address this research gap, this study focuses on the impact (regional implications) of FDI
from Taiwan on Kyushu, in particular its effects on the development of the airport and

tourism in the region.

2. Literature review

2.1 FDI and Tourism nexus

FDI refers to long-term investment made by one country in another, typically through the
acquisition of existing firms or the establishment of new companies(Faisal et al., 2021). FDI
has the potential to promote employment, support infrastructure development, and facilitate

the transformation of traditional industries (Adeola et al., 2020). According to Adeola et al.
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(2020), FDI plays a critical role in driving infrastructure development, such as motorways,

airports, and hotels, which in turn can enhance the image of a region.

Previous studies have discussed various mechanisms linking FDI and tourism development
(Adeolaet al., 2020; Gopalan et al., 2024; Selvanathan and Selvanathan, 2012). For example,
Adeola et al. (2020) explored the relationship between FDI and tourism development in
Africa, while Gopalan et al. (2024) focused on the impact of bilateral greenfield FDI on
bilateral tourism flows in emerging markets and developing economies. Adeola et al. (2020)
found a significant positive relationship between FDI and tourism development in the long-
term, with this effect being strengthened by improvements in economic and political stability.
Gopalan et al. (2024) argued that greenfield FDI—defined as investment in rick-and-mortar
infrastructure—can promote a country’s overall economic growth by supplementing
domestic capital, introducing higher skills, and facilitating technology transfer. The study
further revealed that the inflow of greenfield FDI significantly and consistently promotes

international tourist flows from the origin country to the host country.
2.2 Previous Studies on Taiwanese Tourists in Japan

Taiwanese travelers are known for their high spending, generating substantial tourism
revenue for destination countries. This trend has made Taiwan one of the most attractive
outbound tourism markets globally(Huang et al., 1996; Kao et al., 2008). In recent years,
Japan has become one of the most popular travel destinations among Taiwanese
tourists(Hsieh et al., 2016). According to statistics from Taiwan Tourism Administration,
Japan surpassed mainland China in 2015 to become the most visited destination by
Taiwanese travelers. The widespread use of Social Networking Services (SNS) today allows
individuals to access information about tourist attractions and cultural products around the
world more easily than ever before, thereby exerting a significant influence on the tourism
industry (Otsu and Wang, 2016). Based on a study of Taiwanese visitors, Otsu and Wang
(2016) found that independent travelers are particularly influenced by electronic word-of-
mouth (eWOM) when they visit Japan.

Understanding the travel motivations and decision-making factors from visitors is also a
critical aspect in advancing tourism development. Suzuki (2025), adopting the push and pull
framework, identifies “Knowledge”, “Family togetherness” and “Shopping” and “Natural
scenery” as the primary motivation factors influencing Taiwanese tourists to Japan. Liao and
Chuang (2020) influencing whether Taiwanese tourists choose package tours when visiting
Japan, including “attractions, accommodation, length of stay, price, cuisine, transport, and
season”. Among these, transportation accessibility has been consistently identified as a

major consideration in several studies. Oyabu et al. (2008) indicate a steady increase in the
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number of Taiwanese tourists visiting Japan’s Hokuriku region—including Ishikawa,
Toyama, and Gifu Prefectures—partly attributing this growth to the availability of charter
flight services connecting regional airports. Wu (2016) suggests that, within the Japan—
Taiwan market, the deregulation of charter flights has facilitated the dispersion of Taiwanese
tourists to other regions of Japan, particularly to destinations that remain relatively

undiscovered or suffer from limited accessibility.

In summary, FDI can drive the development of infrastructure (e.g., airports) in host countries,
thereby enhancing the region’s image and attracting international tourists. In the case of
Kyushu, FDI from Taiwan is expected to contribute to the development of airports in the
Kumamoto/Kyushu region, which may, in turn, attract more Taiwanese visitors. Therefore,

this study aims to address the following hypotheses:

(1) FDI from Taiwan will influence the development of airports in Kyushu.
(2) TSMC'’s FDI will increase the number of Taiwanese visitors visiting Kumamoto.
(3) TSMC’s FDI in Kumamoto will increase the number of Taiwanese visitors visiting

the broader Kyushu region.

To address these research questions, this study will utilize statistical data from the Taiwan
Civil Aviation Administration, MOTC and the Japan Tourism Agency (JTA).

3. Changes in Flights Between Taiwan and Kyushu

3.1 Air Connectivity Between Taiwan and Kumamoto

In April 2016, a powerful earthquake struck Kumamoto, causing widespread destruction in
the city and surrounding areas(JSCE, 2016). Aso Kumamoto Airport sustained varying
degrees of damage to its terminal, and other facilities. Due to the damage, the airport was
temporarily closed, resulting in flight cancellations. Although emergency repairs allowed

the airport to reopen a few days later, some flights continued to be affected.

In January 2021, Aso Kumamoto Airport began construction of a new passenger
terminal(KKIAC, 2021). At the same year, TSMC announced its plan to build a
semiconductor fabrication plant, JASM, in Kumamoto, highlighting the urgency and
importance of the airport’s redevelopment. TSMC’s investment also attracted related
Taiwanese semiconductor industries to the region. As a result, the area around the airport
has become a hub for semiconductor-related companies, bringing a significant number of
engineers and business travelers from both Taiwan and abroad to Kumamoto, and boosting

Taiwanese visitors to the area.
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STARLUX Airlines was the first to announce a new Taipei—Kumamoto route in June 2023
(Taipei Times, 2023). China Airlines followed suit by launching the same route in the same
month(China Airlines, 2023), with two flights per week. Figure 1 illustrates the scheduled
flights between Taiwan and Kumamoto from January 2019 to May 2025. China Airlines
originally launched the Kaohsiung—Kumamoto scheduled route at the end of October 2015,
which, until February 2020, was the only direct flight from Taiwan to Kumamoto, operating
24 to 28 flights per month. This route was suspended from 2020 to 2023 due to the pandemic,
and resumed service in February 2025. Since the announcements by STARLUX Airlines and
China Airlines in 2023 of new Taipei—Kumamoto routes, flight services between Taiwan
and Kumamoto have significantly increased. Monthly flights exceeded 100 as of March 2024.
Compared to 24 flights in January 2019, the number of flights rose to 132 in May 2025.
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Figurel: Scheduled flights between Taiwan and Kumamoto

(Source: Civil Aviation Administration MOTC)

Kyushu Kumamoto International Airport Co., Ltd. reported in its FY2024 consolidated
financial results that, due to the launch of new flight routes and the clustering of
semiconductor-related industries, the sharp increase in passenger traffic significantly
boosted overall performance(KKIAC, 2025). Notably, revenue from retail sales, primarily
from duty-free stores, generated an operating profit of approximately 440 million yen,

marking a turnaround from losses to profitability.
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3.2 Air Connectivity in Other Prefectures of Kyushu
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Figure 2: Scheduled flights between Taiwan and Kyushu
(Source: Civil Aviation Administration MOTC)

The effects of FDI from Taiwan extends beyond the increase in direct flights between
Taiwan and Kumamoto, influencing other regions across Kyushu as well. A comparison of
scheduled flights from Taiwan to Kyushu between 2019 and May 2025 (Figure 2) reveals
that, prior to the COVID-19 pandemic, the number of flights between Taiwan and Fukuoka
consistently ranked highest among Kyushu destinations. As the most populous prefecture in
Kyushu, Fukuoka has played an increasingly central role in the region, bolstered by the

development of economic services and improved transportation infrastructure.

Since the post-pandemic recovery of international tourism in 2023—alongside growing
investment from Taiwan's semiconductor industry in Kyushu—the number of scheduled
flights between Taiwan and Fukuoka has not only rebounded but also surpassed the levels
before the pandemic by 2024. As of May 2025, the upward trend in flight frequency

continues.

In contrast, other Kyushu regions such as Saga, Miyazaki, and Kagoshima have not yet fully
recovered their pre-pandemic flight volumes. Nevertheless, their infrastructure and
proximity to rapidly developing neighboring cities in Kyushu position them favorably for
potential growth.
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4. Changes in the purpose of visit among Taiwanese visitors to Kyushu: Insights from

the Cases of Fukuoka and Kumamoto

Leisure (Temporary Visitors) is the primary purpose for Taiwanese visitors traveling to the
various prefectures of Kyushu. With the construction of JASM, many TSMC employees have
relocated from Taiwan to Kumamoto. This section uses statistical data from the Immigration
Services Agency to compare the changes in the purposes of visits by Taiwanese travelers to
Fukuoka and Kumamoto Prefectures in 2023 and 2024. Among the categories, Highly-
skilled refers to Highly-Skilled Professional (i)(b), and ESI stands for Engineer/Specialist

in Humanities/International Services.

Number of Visitors
1,000 1,500 2,000
1

500
1

L ul i1

2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024
& cg} @\ Q‘bé &
S & &
3 o &
& &

Figure 3: Change in purpose of visit to Fukuoka by Taiwanese Visitors

(Excluding Temporary Visitors)

(Source: Immigration Services Agency of Japan)

Figure 3 shows the changes in the purpose of visits by Taiwanese tourists to Fukuoka
Prefecture. In both 2023 and 2024, ESI remained the primary reason for visits aside from
leisure. This category includes fields such as physical sciences, nature sciences or
humanities and social sciences. For example: engineers (such as those in mechanical

engineering), designers, and language teachers employed by private companies.
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The second most common purpose of visits is studying abroad (Student). Fukuoka is home
to Kyushu University, one of the former Imperial Universities and a major destination for

Taiwanese students pursuing overseas education.

The third most common purpose is "Dependent," indicating that some Taiwanese individuals

working in Japan have had their family members relocate to Fukuoka to live with them.

It is noteworthy that all categories of visit purposes in the figure show growth in 2024
compared to 2023. This indicates that among Taiwanese visitors to Fukuoka, more people

are coming to study or work.
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Figure 4: Change in purpose of visit to Kumamoto by Taiwanese Visitors

(Excluding Temporary Visitors)
(Source: Immigration Services Agency of Japan)

Figure 4 illustrates the changes in the purposes of visit by Taiwanese visitors to
Kumamoto Prefecture. The categories of Highly-skilled, ESI, Intra-company, and Dependent
have all increased significantly compared to other categories. This reflects how TSMC’s FDI
has influenced the flow of Taiwanese business professionals to Kumamoto.

In addition to business professionals, the number of employees of TSMC or related
industries, along with their family members relocating to Kumamoto, has also risen.
Overall, we can observe that all visit purposes in the figure have shown growth compared to
2023. This indicates that among Taiwanese visitors to Kumamoto, more people are coming
to work and live there.
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5. Trends in destination choice among Taiwanese visitors in Kyushu

(1) Figure 5 shows the trends in overnight stays by prefecture in Kyushu from 2019 to
2024. Fukuoka Prefecture has consistently been the top destination in Kyushu for
Taiwanese visitors. As the largest city in the region, Fukuoka plays a central role in
Kyushu’s population, economy, and transportation networks. Kumamoto Prefecture
ranks second, home to one of Japan’s three most famous castles—Kumamoto
Castle—as well as the scenic Aso Volcano. Since TSMC expanded its operations in
Kumamoto in 2023, the number of Taiwanese visitors visiting the prefecture (242,650
people) has surpassed pre-pandemic figures from 2019 (210,230 people), and the

number continues to grow annually.

Trends in overnight stays by prefecture in Kyushu (2019-2024)
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Figure 5: Trends in overnight stays by prefecture in Kyushu (2019-2024)

(Source: Japan Tourism Agency)

(2) Figure 6 compares the growth rates of Taiwanese tourist visits to each Kyushu
prefecture in 2019 and 2023. It is observed that, except for Kumamoto Prefecture, all
other prefectures in Kyushu experienced negative growth. This indicates that not only
has the number of Taiwanese visitors to Kumamoto recovered to pre-pandemic levels,
but it has also surpassed them. This trend suggests that the effects of FDI from TSMC

have started to manifest in Kumamoto Prefecture.
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Growth Rate: 2023 vs 2019
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Figure 6: Growth Rate of Taiwanese tourist visits to each Kyushu prefecture in
2019 and 2023

(Source: Japan Tourism Agency)

(3) Figure 7 compares the growth rates of Taiwanese tourist visits to each Kyushu
prefecture in 2019 and 2024. It can be seen that Fukuoka, Kumamoto, and Oita
Prefectures all recorded positive growth. Among them, Kumamoto experienced a
94.2% increase compared to pre-pandemic levels. This shows that in 2024, TSMC’s
FDI brought a significant surge in Taiwanese visitor numbers to Kumamoto, far
exceeding pre-pandemic levels. Additionally, Oita Prefecture, which neighbors
Kumamoto and is renowned as Kyushu’s premier hot spring destination, also
experienced growth. This suggests that TSMC’s FDI not only attracted more

Taiwanese visitors to Kumamoto but also boosted tourism development in
surrounding areas.
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6. Conclusion

Traditionally, strong infrastructure and densely populated areas have been important factors
in attracting FDI. Conversely, the inflow of FDI can also serve as a key driver for
accelerating the upgrading of a country's infrastructure. In this study, for example, FDI from
TSMC has stimulated the clustering of semiconductor-related industries around Aso
Kumamoto Airport. To accommodate international travelers and integrate into the
semiconductor industry supply chain, the airport has intensified its overall upgrade needs,

especially in enhancing its international flight and logistics functions.

FDI promotes infrastructure improvement, which in turn attracts enterprises and tourists,
thereby not only improving the economic conditions of specific regions but also generating
spillover effects and positive impacts on surrounding areas. The entry of TSMC into
Kumamoto first boosted visits from TSMC employees and their families, as well as business
travelers related to the semiconductor industry. Previously, Fukuoka Airport was the primary
international gateway for Taiwanese visitors entering Kyushu. However, with the opening
and expansion of direct flights between Taiwan and Kumamoto, more Taiwanese visitors
have been attracted to visit Kumamoto. The number of Taiwanese visitors using Kumamoto
as their destination has increased significantly, and nearby cities such as Oita Prefecture
have also benefited from spillover effects, with the number of Taiwanese visitors to Oita

rising substantially compared to the pre-pandemic period.
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As economic cooperation between Taiwan and Japan continues to deepen, the role of
semiconductor-related FDI in driving infrastructure development, tourism growth, and local

economic transformation will become increasingly critical in the future.
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